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EHUWDLQ VWDWHPHOWYV DUH LGRORIHEDLQ WRUEG W RO EFUELPHLY VX
“ZLOO OLNHOBHOBHWXHEYHFIEZLOO FRQODNQQYXHLSIVWHP DIVDH H G®D Q
“FROWHPSOBMN “WRWXUREMHEWRDIOS URMHARX 0T 00 SXAQXH/LPLOD
HISUHVVLROV RU YDULDWLRQV RIUMKHIOL G168 R WY DESIAW X BB R W
PDIl GLIIHU PDWHULDOOI 1URP VWRKIZ\DH) & XIHE R M IWGLG VBN DVKHP H QWY G X
XOFHUWDLOWLHV DVVRELDWHG ZUWKSRRW MIBHEXNDWQR WV OLIPW W
LPSOHPHOW RXU VWUDWHJIl VXEESVAOROB IRIWKGGPBHNBYGCDRFYU RX
JURZWK DQOG HISDOVLRO WKH DGHTRDFFEUHGRNU WORD ORZO PEIHV H H
GLVWULEXWRUV WHFEFKQRORJL BPFEPHK DRI/ | ORD BWROIHFWLEQOV D
PDUNHW DOG RSHUDWLRQODO ULDNY b VWKKIHPW UNBIWX WH VN HEIW F
HVWLPDWHYV DOG FRXOG EH PDIRMIUELDO OF BXIDEOKHRWFIURR TRVKH |
DEWXDO IXWXUH JDLQV ORVVHVERYOLP SDIWW RICD QB WGELOFRPHURP W
HVWLPDWHG

O DGGLWLRQO RWKHU IDFWRUYUHVEDW\FRND G LF DNV VFEMXIDID O | /L
WKH IRUZDUG ORRNLQJ VWDWHXPHQ WRAQHOKCHGC AXWWMKULA GRW
HERORPLF DOG SROLWLFDO FRORBWKHEFRXQWQIGH D TKIGKWKBYH [
EXVLOQHVV DEWLYLWLHV L QIKDWIOER. L & OQLDQWH.H S W WGV WXKHR U H L
SULFHV RI UDZ PDWHULDO LOFORGLRBRWHKROADWEVCGRDOPROGWHYV FKI
IRUHLJIQ ODZV DOG UHIXODWLRRONO WOE O XGILIXD DWDL RIMVG DEE FKDC
DOG WKH SULFLQJ HOYLURQPHOWDLOIURGLWL FHHW RRRISPH)IPBNH DG
DOG RUDO IRUZDUG ORRNLOJ VMIVONPH WG WDQ OO EGY QUOKIE DYRPLS
6(%, DOG WKH 6WRFN ([FKDOJHV DEERAHUMSRIKMVERRSDKD GRHV
WR XSGDWH DOl IRUZDUG ORRNLH P L GH WHFH QWA HWKR W EPPDH E| RU
ERPSDOI WR UHIOHFW HYHOQWVKRUGPBIH YPYHHREH Y DIWHU W
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7LWDQ ,QGXVWULHV

/KH VXUJLQJ VSLULW R



~ TLWDQ .QGXVWULH:

e e e

B I I

3LRQHHU
%UHDNHU RI UXOHV
JHDGHU LQ WZR EXVLQHVVHV SUHPLXF

ODQXIDFWXUHU GHVLJQHU EUDQG RZ
UHWDLOHU DQG DIWHU VDOHYV VHUYLF

SBOQLTXH FXOWXUH

JLUVW FRPSDQ\ WR GDUH WR FKDOOHC(
% & DQG % % SOD\HU

,Q IRXU EXVLQHVVHV IURP

20H RI WKH -HZHOV RI WKH 7DWD *UR?



~ 2XU +HULWRBH7$7$ *URX.

&« 7LWDQ LV D SDUW RI WKH 7%$7% *RIRBERKDN L Q.

86' EQ HTXLYDOHQW WR’'RY¥HUDOQG RID,YQLGLT
WKH ELJJHVW PDUNHW FDSLWDOL]DWLRQ LQ

&« /KH 7DWD JURXSODW JIGMDHPSOR\HU LQ WKH
HPSOR\HHV DFURVYV FRPSDQLHYV

& 7KH 7$7% JURXS KDV DFKLHYHG PDQ\ JLUVWYV
)LUVW SULYDWH VHFWRU 6WHHO PLOO
)LUVW SULYDWH VHFWRU 3RZHU XWLO
JLUVW OX[XU\ KRWHO 7DM
J)LUVW $LUOLQH QRZ $LU ,QGLD
7KH :RVYOBHDVW H[SHQVLYH FDU 7DWL
'QGVYDDMDUJHVW VRIWZDUH FRPSDQ\ 7&
' QGVYDDMDUJHVW ZDWFK MHZHOOHU\ PI



%

&

&
&

/LWDQ LV WKHIWKUOBUIJHVW LOQWHJUDWHG P
ZDWFKHYV

&RPPHQFLQJ SURGXFWLRQ LQ GDWWHKH&RF
OHDGHU LQ WKH :DWFK -HZHOOHU\ EXVLQH

JLUVW ODUJHVW SOD\HU LQ WKIQW®EUDQGH
7DQLVKT

! VKDUH RI WKH RUJDQLVHG ZDWFK PDUN
2YHU PLOOLRQ ZDWFKHV VR OXBPXBOWRWLY F
ODQXIDFWXULQJ )DFLOLWLHYV

ODLQ :DWFK -HZHOOHU\ SODQWWHQ +RVX
' QGHEBHLOLFRQ”"30DWHDX

'DWFK DVVHPEO\ SODQWV DW 'HKWBIGXQ %
(&% SODQW LQ *RD -HZHOOHUUPBPDBNXDQJ ID

' QYHVWPHQW RI 86 PLOOLR@ LR WKH VMU
PDQXIDFWXULQJ IDFLOLWLHV
2ZQHG E\ 7DWD DQG 7,'&2

3URIHVVLRQDOO\ PDQDJHG E\ 7$7 $QW R6RD UDB
6




SHFRIQLWLRQ DQG $ZDUGV L

H ,QGLPRVW DGPLUHG FRQVXPHU GXUDEOH
WKH PRVW WUXVWHG EUDQG LQ ,QGLD 7,

H %RWK 7,71 DQG 7%$1,6+4 DGMXGUHG EHV
1)) VXUYH\

U -5'"49 ODOFROP %DOGULJH $ZDBIG LQ
'LYLVLRQ DQG VFRUH ZDV UH DIILUPHG L

uH (7 DQG *UHDW SODFH WR ZRUN \BEXWYWH\°
HPSOR\HU LQ SHWDLO DQG DPRQJ WKH WF

U 3UHVLGHQW RI ,QGLD $ZDUG IRKA\ELHADVD GBI\
FKDOOHQJHG



Currently
Marketing
our Products in
26 countries
with a larger
footprint in the
Middle East and
Asia-Pacific
regions



(&)




2XU EXVLOQHVVHYV

UHPL

OLG
SUHPL

LHV

ODVV

:DWFKHVHZHBDHBWKHAW KHDWFKHVHZHB®DHRWKHB W K H
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2008-09 — Summarised Results

(Rupees in Crores) Watches Jewellery Others Corporate  Total
Sales / Income from Operations 946.19] 2760.23 141.3 - 3847.72
Less : Excise Duty 39.22 - 5.12 - 44.34
Net Sales / Income from Operations 906.97| 2760.23 136.18 - 3803.38
Add : Other income 1.52 2.97 0.11 0.66 5.26
Net Sales / Income from Segments 908.49| 2763.20 136.29 0.66| 3808.64
Profit before interest and taxes 137.86 164.40 -24.11 -18.16 259.99
Less : Interest 29.43
Profit before taxes 230.56
Less : Taxes for the year 60.68
Taxes of previous years 10.92
Net profit after taxes 158.96

11
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K

JLODQFLDOV
&SRPSDQ\  QFRPH FURVVHG 5V ESURQHY 86
3%7 FURVVHG 5V &GURUHV 86 PLOOLRQ

$ %UDQGYV

%WUDQG 7DQLVKT FURVVHG 5V RQRUHYV 86
%WUDQG *ROG30OXV FURVVHG 5V Q& URUHYV 86
%UDQG )DVWUDFN FURVVHG PLOOLRQ ZDW

$ SHWDLOLQJ
'RUOG RI 7LWDQ VWRUHYV FURVVHG
IDQLVKT DQG *ROG30OXV RXWOHWY WRXFKHG

 1HZ W XVLQHVYV
/LWDQ (\H RXWOHWY UHDFKHG IURP

12



&

DWFK UHYHQXHVY DQG UHVXOWY LPSDFWI
GRZQVWRFEFNLQJ RI 6RQDWD

JRU WKH \HDU DV D ZKROH VDROXHV RI WK
LQFUHDVHG E\ LQ YDOXH WHUPV EXV
GH JURZWK RI PLOOLRQ WR PLOOL

-HZHOOHU\ 6DOHYV LPSDFWHG EMYKDUS U

6DOHYVY LQFUHDVHG E\ LQ YDOXXKGIGWHUP
SULFH LQFUHDVH RI WKHUH ZDVWYKRIO X F
ILUVW WLPH

JRU WKH \HDU DV D ZKROH VDOHNOXH UFE
WHUPV ZLWK YROXPH JURZWK RI DERXW

SURYLVLRQ ZULWH RII RI 5VFORVRQHYV V
GRZQ FRVWYVY RI WKH WZR 7DQLVKT VWRUL

13
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¢ /XUQRYHU WR JURZ E\ DERXW RYHL
DW FRQVWDQW JROG SULFHVYV WR WD

¢ 2SHUDWLQJ 3URILW WR JURZ LQ VLPLC
¢ SROQOWLQXHG UHWDLO QHWZRUN H[SDQ

18



——— [y, [, | S
2UJDQLVHG 5RAMHDLOL:

1HZ % X111
. 2XU UHWDLO QHWZRUN FRPSULV

/DQLVKT VWRUHYV
RUOG RI 7LWDQ VWRUHYV
*ROGSOXV VWRUHYV
=R\D VWRUHYV
+HOLRV VWRUH
J)DVWUDFN .LRVNYV
J)DVWUDFN VWRUHYV
6RQDWD VWRUHYV
/7LWDQ (\H VWRUHYV

M COFHHHRRACDWWY | RRWJ 55W HUUW R
VDOHY PDNLQV BDUQIBVL Y
VSHFLDOLW\ UHWDLOHU

19






S a—m s [ [ | S a—
/KH :DWFK ODUNHW , QG X'

L.

'QGLD LV DQ XQGHU SHQHWUBWHG PD
RQO\ Rl ,QGLDQV RZQ D ZDWFK

7RWDO HVWLPDWHG PDUNHW LQ
PO XQLWYV 9DOXH 5V &URUHV 86

ODVW SURSRUWLRQ RI WKH ,QGLDQ PI
a E\ YROXPH

ODUNHW KDV EHHQ VSOLW LQWR [/RZ
SUHPLXP /X[XU\
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JRUPDO &ODVVLF

2PHJD 5DGR
5D\PRQG : /RQJLQHYV
| TLVVRW 1HEXOD
6RQDWD
;giLPD 7,7$1 &LWL]HO
SULFH
5V
7LPH]
(VSLULW 6ZDWFK /)RVVLO
*LRUGDQR 'k
)DVWUDFN &DUUHUD 7DJ +HXHU
7RPP\ +LOILJHU | +XJR %RVV
& 'LRU
)DVKLRQ 6SRUW\
22




oV

GLIQLILFDQW JURZWK RYHU WKH SDVW Wi

&URUHY 6DOHY H[FOXGLWQDOH'S R UW

VHUYLFH RYHU 5V

&RQAQVLVWHQW JURZWK

3%7
3%7
3%7
3%7

52&(
52&(
52&(
52&(

SV
SV
SV
SV

FURUHY DW UHWDL

EURWUHW

EURWUHW
EURWUWHWY
EURWHWY

23



¢« 20H RI "Q66LWDVW FRPSDQLHY WR PDUNI
EUDQG RYHUVHDYV

¢ 1RZ SUHVHQW LQ FRXQWULHV RXWYV
&« SPRQJ WKH WRS EUDQGV LQ VRPH $V

&« 6HOOLQJ RYHU N ZDWFKHV DQQXDO
SUHVHQFH LQ MHZHOOHU\

¢« TRWDO H[SRUW VDOHV RI RYHU 5V |

24






U\

6] HH RR | FFCDUNNHHWY . 55W FFUURRODHW  aa 8%6 E1G
B8ULEED) FFEDUUNNHAWY LW CPEERRRWY R 1| WAKKLULW BEDDWHH

128U DDQOGEHHES MVHHZHHODODHHWI\ LW COHHWRADHNIBWY ~ RR | W
1 PPSRRUW\EDQOAAHH RR | MVHHZHHODADHHUA WWRR |, QQGALLIDQD FFRRQDW
*ROG LV VHHQ DV DXVSLFLRXV CRHQ@YHVWPH

1BURRGEFAW PRL [ GCODULIHHOD\ SSOODLLQD JRRADGS  NNWW - ZAUW
MHZHOOHU\ FRQVWLWXWLQJ OHVV WKDQ R

1 HA\ SO0 HHUUW ) UUDDIPPHHIQMHHGS PRODUMNHHY  PRODLLGRAD L
V  LORRAMW UHW\VDDLLGOHHIW DDUUHH YQORRULIDDQOLHHES CDQOGS WY

L SERAHHIAAHH R KKCDODQCPRCDUUNNLLQR))

WDKK H ILUVW EUDQGHG MHZHOOHU\ SOD\

1 QUFFUHIDAMAHGS LLGQYYHHAWARHHIQW R\ LLGOGKEAMNA \ EERRGALL
VSXUULQJ UDSLG JURZWK RI W KHNVEWLU® QGGICD M

26



1 6MULRRQIHAAMW DDQGGE PFRRAWWY CDWSS L ULBMIA FRERIAGE HEFRIEINGGS
%BUDQG) H$ZIDUGEHHEE PPRRAMWY DOGEPALLUUHHGE ERULMDQGE BERGS SSHHMODLLOOH,

,PDJHV )DVKLRQ

1 QQWRR W D PAODUANNHHWY WKKCDUHH RRT RRWYWHELHV LG BRUUDDQGEH

U, QU QO\ QDWLRQDO MHZHOOHU\ UHWDLOHU

N WWRRUHAW LGB S WWAIREQBAL JK VW UHHW ORFDWLRAQ

1 0D\ RR | WAKKHAWHH VWWVRRUUHAW CDUHH ULXXQD BB\ | IULDDQAAKKLAHH
&XVWRPH U22rvtHWU PALLODCOLLRRGD ARAMMRRPPHHULW VWHHIBRESIHHGEG CDWV 7/00Q
%DVH
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¢ 6HPL XUEDQ DQG UXUDO PDUNHWMHWWLPD\
RI WKH WRWDO 2YHU 5V FUV

& 9DOXH FRQVFLRXV FRQVXPHUV EKULQJ WU

¢ 9HU\ IUDJPHQWHG LQGXVWU\ ZLWK XQGHU
SUHYDOHQW LQ PDQ\ SDUWV RI WKH FRXQ\

¢ $ QHZ EXVLQHVV PRGHO DQG D Q@HZ EUDQGC
RSSRUWXQLW\

&« 6DOHV RI 5V  FUV LOQ 5V DBGV LQ
5V FUV LQ

& RXWOHWY DV DW ODUFK
28




\/ MSTTEIIGE JURRZAMKC R S5 TD  RRAYHHL WAKKHH SSIDMW Wk
H5BN FRULRRUUHAW GEXULLLGRII WAKKHH GCCDMHAAWY | LLGIDQER

L RRWWKKHH SERRRPSTIY\H Q X H V

 PSUHVVLYH WXUQDURXQG LQ GRPHVWLF PDUI

U33R07 7 SV FURWUHY
U33R07 7 SV FURWUMHY
U33R07 7 SV FURUMHWY
U33R07 7 SV FURUMHWY

52&(

U S8 (
U S8 (
U S8 (

29






 3UHFLVLRQ (QILQHHULC.

5SDWLRQDOH
« /HYHUDJLQJ (QJLQHHULQJ FDSDELOLWLHYV

%

% % EXVEEDWOWOFHY ULVN RI %9 & EXVLQHVVH'

TKH 2SSRUWXQLW\

%

%

,QGLD JURZLQJ DV D PDQXIDFWXIYURGXDNVWH |R
DFURVV LQGXVWULHYV

&RVW SUHVVXUHV DQG RIIVHW UBRRUUMRHB W
RSSRUWXQLW\

+LJK FRVW RI VZLWFKLQJ IRU FXVWRPHUYV

/IDUJH JURZLQJ PDUNHW 7KH JOIRE®DO PDUNH
HQJLQHHULQJ SURGXFWY DGGUHVVEBBHOH E\ 7L

31






s | [ | |
'LSHU ORWRU $VVHPEO\ /XFDV 796

L 9CDOOX4H 550 GOCONNKKW

H &ERRPPSIODHHMWVHH COMAHPPEROD  7HHWAMWVLLQRISERRAFEIERBIAUUAR FRO0HH WALLPRHH
PRWRUVWRGHOV W/ HHODQ GHHMLIIR RR I WAWMDMLLRRIQW

b GOMIDMLRRIW p 33U RRUPPCDQAAHH 7HAWMWLLQRY)  11RRL

L VWMIDWMLLRREW ZA KK XXQRLLYYHHUOALDAD | L VXU 33



SHFHQW 3URGXFWYV

&HQWUDOLVHU
8SSHU +HDG (Q£&&DS $06 *UDGH 6WHIHO

66k 6FKOXPEHUJHU
6FKOXPEHUJHU 6FKOXPEHUJHU

A yQGH[ 3LQ
)LOGE® *UDGH GWHHO 7LWDQLXP 34
6FKOXPEHUJHU 6FKOXPEHUJHU



0.

[KH &XVWRPHUYV

¢« (DWRQ 86 %RVFK ,QGLD

« +DPLOWRQ 6XQVWUDQG 86 IXFDV ,QG
¢« OLFURWHFKQLFD ,WDO\ 7DWD ORWEF
¢ 6FKOXPEHUJHU 86 7LPNHQ ,QGLD
s« JRUG 8. 7XUER (QHUJ\ ,QGLI
¢ 9LVWHRQ 86 ,QGLD 6WDQDG\QH

7\FR (OHFWURQLFV ,Q

7KH $FKLHYHPHQW

 $FKLHYHG D WXUQRYHU RI 5V FURUHV LQ
XS IURP 5V FURUHV LQ

¢ $FKLHYHG EUHDN HYHQ IRU WKH \HDU

 /DUJHWLQJ D WXUQRYHU RI 5V FURUHV LQ

35




$ OWDUWHG LQ E\ PDUNHWLQH 6XQJOL
J)DVWUDFN EUDQG

$ '/ DUIJHWHG WKH \RXWK VHIJPHQW
¢ 3LORW SURMHFW IRU 3UHVFULBWHKRQ (\HZ

¢ $FKLHYHG D VDOHV WXUQRYHU RI RYHU 5
XS IURP 5V FURUHYV LQ

4 /LWDQ (\H RXWOHWY DV RQ ODUFK
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7+( (<(:($5 0$5.(7% $1 817$33(' 23325781,7<

J QFLGHQFH
RI SRSXODWLRQ W\SLFDOO\LRHHBY FRQUHFWLRQ L
S8VHUV PQ-X2KHWBYX LV DERXW RI WKRVH ZKR QHHG WKF
&RQVXPHUV FKDQJH WKHLU JODWRVHW D UVDR@W RQBMHOD J M

WU\
RP DGR
KLJK

¢ *URZWK ODUNHW KDV EHHQ JURZLQJSHUCIRZ@ XM IBQG LGN H
WR VXVWDLQ

¢ 'HPDQG GULYHUV SBUEDQL]DWLRR 7O®LWHRFDENWHIQRW BB MW |-
KHDOWK GXH WR OLIHVW\OHV LPSURSHU GLHW HWF

¢ ODUJLQV 2YHUDOO PDUN XSV RIHXQS ONMDR) GW GHEIRVAWY EGILVSI ENIOFLE

37



™™™ ™™™ ™™™ ™™™ ™)
285 %86,1(66 352326,7,21

7R HOQWHU DV D-USHDD QORE BIMD® G $OF

¢ 3URGXFW O6HUYLFH 21IHULQJ

(\H FKHFNLQJ 2SWRPHWU\

5DQJH RI IUDPHV 7LWDQ OLFHQVHG EUDC(
5D QJHY%RU DRQBHBEHG V H V

6XQJODVV¥IHWDQ )DVWUDFN OLFHQVHG EU!

&SRQWDFW /HQVHV $FFHVVRULHYV
38



4+ (5( 1,/ :( 3/$< ,1 7+( 9$/8( &+$,1

{ 2876285&(}

\ "5(79%,/

“6(59

: : : : Lo

"IHQV PI1J EHLé%"H XS ZLWK

HYDOXDWHG

, &

HSXWHG OHQV
EUDQGV DDEV

JRFXV RQ VWUHQJWKYV DQG K

(LIJK PDUJLC
L*

'(6,*1 5(7%$,/ 6(59,&( 0$5.(7,!
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)YXUWKHU LQIRUPDWLRQ LV DYDIRIPBEOH
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